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Breites Spektrum

Quelle: BlackRock 2018 , nur zu illustrativen Zwecken.

Analyse Ausschluss Weiterfuehrung

Impact

• Understand 
exposure to 
ESG risks and 
opportunities

Analyse • Ausschluss von 
Unternehmen
basierend auf 
bestimmten
Kriterien

Auschluesse
(“Screens”)

ESG

• Fokus auf einer
bestimmten E, S oder
G Komponente

• Integration von ESG-
Daten.

• “Best-in-Class” und 
Optimierungsmodelle
ebenfalls Teil dieser
Kategorie

Themen • Identifiziert bestimmte
Ziele im Hinblick auf 
Nachhaltigkeit und 
paart diese mit
finanziellen Resultaten
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Sustainable Investments at your Core: Main consider ations
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EM IMI 
Equity

Europe 
Equity

Eurozone 
Equity

US 
Equity

Japan 
Equity 

World 
Equity

US 
Bonds 

Euro 
Bonds 

UK 
Bonds 

Kapazität und Liquidität Representation eines breiten Markets

Skalierbarkeit der MethodikKomplexität der Methodik

There are various ways to construct Environment, So cial and Governance strategies, however, specific a spects need to be 
considered for a Core substitute

� Core Exposures sind einfach
und klar zu erklären

� Repräsentieren einen breiten
Markt und bilden damit einen
Großteil des investierbaren
Universums ab

� Kann die Methodik flexibel
angewendet werden?

� Core Exposures verlangen
hohe Kapazität und Liquidität

Source: BlackRock June 2018. For illustrative purposes only and subject to change.
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ESG Screened
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ESG Screened Indexmethodik

MSCI
index

(Aktien)

MSCI
ESG Screened

index
(Aktien)

gewichtet nach
Marktkapitalisierung

Kontroverse Waffen

Atomwaffen

UN Global Compact (Fail)

zivile Handfeuerwaffen

Kraftwerkskohle

Tabak

Ölsand

Screens

Source: MSCI, June 2018. Screened index methodology subject to change and provided here for illustrative purposes only.
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ESG Screened Indexmethodik
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Source: MSCI, June 2018. Screened index methodology subject to change and provided here for illustrative purposes only.
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Genauer hingeschaut:
Indizes mit ESG Filter versus Standardindizes
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Quelle: BlackRock, Stand 08.10.2018. Gewichtete durchschnittliche Kohlendioxidemissionsintensität gemessen in Tonnen Kohlendioxidemissionen pro Million USD Umsatz. Die Zahlen für 
die Tätigkeiten der Unternehmen von MSCI, Stand 18.10.2018. Bitte beachten Sie,dass die ausgeschlossenen Unternehmen einzeln bewertet werden. Es ist möglich, dass es 
Überschneidungen beiden Tätigkeitsbereichen gibt.
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World ESG Screened Index
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Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018. ESG metrics as of 
19/10/2018. The figures shown relate to past performance. Past performance is not a reliable indicator of 
current or future results and should not be the sol e factor of consideration when selecting a product or 
strategy . Index data are for illustrative purposes only and do not represent actual iShares Fund performance. 
Indexes are unmanaged and one cannot invest directly in an index. Performance returns do not reflect any 
management fees, transaction costs or expenses.

Sector weights (%)

Source: BlackRock, MSCI, as of 19/10/2018. Reference to the names of each company mentioned in 
this communications is merely for explaining the investment strategy, and should not be construed as 
investment advice or investment recommendation of those companies. Characteristics subject to 
change

Annualised return (%)
Volatility

(%)
Return

risk ratio

1 year 3 year 5 year
Since

inception
5 year 5 year

MSCI World
ESG Screened 11.46 13.57 9.55 12.80 9.69 0.99

MSCI World 11.24 13.54 9.28 12.44 9.62 0.97

Index comparison since inception ESG metrics

Stocks
Tracking
error (%) Beta

ESG adjusted
Score

Carbon Intensity
(tCO2e/$m sales)

MSCI World
ESG Screened

1,536 0.49 1.00 5.9 119.93

MSCI World 1,640 - - 5.8 184.07

Cumulative performance (%)

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018 Country weights (%)

� Chevron Corp fails the UN Global Compact

� Boeing is involved in Controversial and Nuclear Weapons

� Novartis fails the UN Global Compact

� Shell fails the UN Global Compact

� Walmart fails the UN Global Compact

Top 5 exclusions from parent index
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ESG Screened als Kernportfolio
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To illustrate the characteristics of ESG Screened ETFs, we have created a portfolio with traditional benchmarks (‘Parent Index Replication’) and another one with ESG Screened indices 
(‘ESG Screened Replication’).
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Historische Risko- & Performanceanalyse
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Source: BlackRock, MPI, Morningstar. Time Period: 01/07/13 – 29/06/18. Data Frequency: Daily. Currency: USD.
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Tracking-Error-Analyse
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Source: BlackRock, MPI, Morningstar. Time 
Period: 01/07/13 – 29/06/18. Data frequency: 
Daily. Currency: USD.

Source: BlackRock Aladdin® as at 29/06/2018. 
Currency: USD.

Source: BlackRock, U.S. Environmental Protection Agency (EPA) Equivalencies Calculator as at 28/09/2018.

EII1118E-656758-2036383



iShares ESG Screened ETFs - Übersicht
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Equity Ticker Name Benchmark index
Expense

ratio
Type Domicile

Global
SAWD iShares MSCI World ESG Screened UCITS ETF 

MSCI World
ESG Screened Index

0.20%
Acc

Ireland
SDWD iShares MSCI World ESG Screened UCITS ETF Dist

Emerging Markets
IMI

SAEM iShares MSCI EM IMI ESG Screened UCITS ETF 
MSCI EM IMI
ESG Screened Index

0.18%
Acc

Ireland
SEDM iShares MSCI EM IMI ESG Screened UCITS ETF Dist

European

SAUM iShares MSCI EMU ESG Screened UCITS ETF
MSCI EMU
ESG Screened Index

0.12%
Acc

Ireland
SMUD iShares MSCI EMU ESG Screened UCITS ETF Dist

SAUE iShares MSCI Europe ESG Screened UCITS ETF 
MSCI Europe
ESG Screened Index

0.12%
Acc

Ireland
SDUE iShares MSCI Europe ESG Screened UCITS ETF Dist

Japanese
SAJP iShares MSCI Japan ESG Screened UCITS ETF

MSCI Japan
ESG Screened Index

0.20%
Acc

Ireland
SDJP iShares MSCI Japan ESG Screened UCITS ETF Dist

US
SASU iShares MSCI USA ESG Screened UCITS ETF

MSCI USA
ESG Screened Index

0.07%
Acc

Ireland
SDUS iShares MSCI USA ESG Screened UCITS ETF Dist

Source: BlackRock, as of 29/06/2018
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Example: ESG Screened Strategies
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Günstig Ausschluss von KontroversenMinimaler Tracking
Error

Warum nicht?!

Source: BlackRock, as of 29/06/2018. Screened index methodology subject to change and provided here for illustrative purposes only.

EII1118E-656758-2036383



Kontaktdaten
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+49 89 42729 5858 info@ishares.de
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Appendix
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MSCI EMU ESG Screened MSCI EMU

Source: BlackRock, MSCI and Bloomberg, net TR EUR, from 31/05/2012-28/09/2018. ESG metrics as of 
19/10/2018. The figures shown relate to past performance. Past performance is not a reliable indicator of 
current or future results and should not be the sol e factor of consideration when selecting a product or 
strategy . Index data are for illustrative purposes only and do not represent actual iShares Fund performance. 
Indexes are unmanaged and one cannot invest directly in an index. Performance returns do not reflect any 
management fees, transaction costs or expenses. 

Cumulative performance (%)

Country weights (%)

Source: BlackRock, MSCI, as of 19/10/2018. Reference to the names of each company mentioned in 
this communications is merely for explaining the investment strategy, and should not be construed as 
investment advice or investment recommendation of those companies. Characteristics subject to 
change.

EMU ESG Screened Index

Annualised return (%)
Volatility

(%)
Return

risk ratio

1 year 3 year 5 year
Since

inception
5 year 5 year

MSCI EMU
ESG Screened

-1.45 7.43 7.57 11.93 12.83 0.59

MSCI EMU -0.53 7.73 7.69 11.97 12.81 0.60

Index comparison since inception ESG metrics

Stocks
Tracking
error (%)

Beta
ESG adjusted

score
Carbon Intensity

(tCO2e/$m sales)

MSCI EMU
ESG Screened

232 0.60 1.00 7.4 152.46

MSCI EMU 247 - - 7.2 176.87

Sector weights (%)

Source: BlackRock, MSCI and Bloomberg, net TR EUR, from 31/05/2012-28/09/2018

Source: BlackRock, MSCI and Bloomberg, net TR EUR, from 31/05/2012-28/09/2018
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� Bayer fails the UN Global Compact

� Airbus is involved in nuclear weapon delivery platforms

� Eni fails the UN Global Compact

� Enel receives more than 5% of its revenue from thermal coal

� Safran is involved in nuclear weapon delivery platforms

Top 5 exclusions from parent index
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� Novartis fails the UN Global Compact

� Shell fails the UN Global Compact

� British American Tobacco is a tobacco producer

� Bayer fails the UN Global Compact

� Airbus is involved in nuclear weapon delivery platforms

Source: BlackRock, MSCI and Bloomberg, net TR EUR, from 31/05/2012-28/09/2018. ESG metrics as of 
19/10/2018. The figures shown relate to past performance. Past performance is not a reliable indicator of 
current or future results and should not be the sol e factor of consideration when selecting a product or 
strategy . Index data are for illustrative purposes only and do not represent actual iShares Fund performance. 
Indexes are unmanaged and one cannot invest directly in an index. Performance returns do not reflect any 
management fees, transaction costs or expenses. 

Top 5 exclusions from parent index

Cumulative performance (%)

Country weights (%)

Source: BlackRock, MSCI, as of 19/10/2018. Reference to the names of each company mentioned in 
this communications is merely for explaining the investment strategy, and should not be construed as 
investment advice or investment recommendation of those companies. Characteristics subject to 
change

Europe ESG Screened Index

Annualised return (%)
Volatility

(%)
Return

risk ratio

1 year 3 year 5 year
Since

inception
5 year 5 year

MSCI Europe
ESG Screened

0.39 5.66 6.75 10.53 11.34 0.60

MSCI Europe 1.47 6.29 6.92 10.30 11.26 0.61

Index comparison since inception ESG metrics

Stocks
Tracking
error (%)

Beta
ESG adjusted

score
Carbon Intensity

(tCO2e/$m sales)

MSCI Europe
ESG Screened

416 0.84 1.01 7.2 134.93

MSCI Europe 445 - - 7.0 150.61

Sector weights (%)

Source: BlackRock, MSCI and Bloomberg, net TR EUR, from 31/05/2012-28/09/2018

Source: BlackRock, MSCI and Bloomberg, net TR EUR, from 31/05/2012-28/09/2018
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EM IMI ESG Screened Index

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018. ESG metrics as of 
19/10/2018. The figures shown relate to past performance. Past performance is not a reliable indicator of 
current or future results and should not be the sol e factor of consideration when selecting a product or 
strategy . Index data are for illustrative purposes only and do not represent actual iShares Fund performance. 
Indexes are unmanaged and one cannot invest directly in an index. Performance returns do not reflect any 
management fees, transaction costs or expenses.

Source: BlackRock, MSCI, as of 19/10/2018. Reference to the names of each company mentioned in 
this communications is merely for explaining the investment strategy, and should not be construed as 
investment advice or investment recommendation of those companies. Characteristics subject to 
change

Cumulative performance (%)

Annualised return (%)
Volatility

(%)
Return

risk ratio

1 year 3 year 5 year
Since

inception
5 year 5 year

MSCI EM IMI
ESG Screened

-1.52 11.63 3.65 5.16 14.20 0.26

MSCI EM IMI -1.18 11.72 3.51 4.83 14.35 0.24

Index comparison since inception ESG metrics

Stocks
Tracking
error (%)

Beta
ESG adjusted

score
Carbon Intensity

(tCO2e/$m sales)

MSCI EM IMI
ESG Screened

2,760 0.55 0.99 4.5 261.92

MSCI EM IMI 2,882 - - 4.4 356.78

Sector weights (%)

Country weights (%)
Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018
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� Vale fails the UN Global Compact

� Petrobras fails the UN Global Compact

� Walmart Mexico fails the UN Global Compact

� ITC is a tobacco producer

� Norilsk Nickel fails the UN Global Compact

Top 5 exclusions from parent index
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Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018. ESG metrics as of 
19/10/2018. The figures shown relate to past performance. Past performance is not a reliable indicator 
of current or future results and should not be the sole factor of consideration when selecting a produ ct 
or strategy . Index data are for illustrative purposes only and do not represent actual iShares Fund 
performance. Indexes are unmanaged and one cannot invest directly in an index. Performance returns do not 
reflect any management fees, transaction costs or expenses.

Cumulative performance (%) Sector weights (%)

Source: BlackRock, MSCI, as of 19/10/2018. Reference to the names of each company mentioned in 
this communications is merely for explaining the investment strategy, and should not be construed as 
investment advice or investment recommendation of those companies. Characteristics subject to 
change

Japan ESG Screened Index

Annualised return (%)
Volatility

(%)
Return

risk ratio

1 year 3 year 5 year
Since

inception
5 year 5 year

MSCI Japan
ESG Screened

10.24 12.65 7.02 11.00 11.18 0.63

MSCI Japan 10.20 12.13 6.76 10.68 10.98 0.62

Index comparison since inception ESG metrics

Stocks
Tracking
error (%)

Beta
ESG adjusted

score
Carbon Intensity

(tCO2e/$m sales)

MSCI Japan
ESG Screened

310 0.57 1.01 5.7 89.39

MSCI Japan 322 - - 5.6 124.58

� n/a

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018

Country weights (%)
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� Seven & I Holdings receives more than 5% of its revenue from tobacco

� Japan Tobacco is a tobacco producer

� Kansai Electric Power receives more than 5% of its revenue from thermal coal

� Chubu Electric Power receives more than 5% of its revenue from thermal coal

� Tokyo Electric Power Holdings fails the UN Global Compact and receives more than 5% of 
its revenue from thermal coal

Top 5 exclusions from parent index
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Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018. ESG metrics as of 
19/10/2018. The figures shown relate to past performance. Past performance is not a reliable indicator of 
current or future results and should not be the sol e factor of consideration when selecting a product or 
strategy . Index data are for illustrative purposes only and do not represent actual iShares Fund performance. 
Indexes are unmanaged and one cannot invest directly in an index. Performance returns do not reflect any 
management fees, transaction costs or expenses.

Sector weights (%)

Source: BlackRock, MSCI, as of 19/10/2018. Reference to the names of each company mentioned in 
this communications is merely for explaining the investment strategy, and should not be construed as 
investment advice or investment recommendation of those companies. Characteristics subject to 
change

USA ESG Screened Index

Cumulative performance (%)

Annualised return (%)
Volatility

(%)
Return

risk ratio

1 year 3 year 5 year
Since

Inception
5 year 5 year

MSCI USA
ESG Screened

17.81 16.62 13.51 15.41 9.73 1.39

MSCI USA 17.22 16.44 13.09 15.07 9.57 1.37

Index comparison since inception ESG metrics

Stocks
Tracking
error (%)

Beta
ESG adjusted

Score
Carbon Intensity

(tCO2e/$m sales)

MSCI USA
ESG Screened

586 0.50 1.01 5.4 110.96

MSCI USA 625 - - 5.4 183.55

Country weights (%)

� n/a

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018

Source: BlackRock, MSCI and Bloomberg, net TR USD, from 31/05/2012-28/09/2018
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� Chevron Corp fails the UN Global Compact

� Boeing is involved in Controversial and Nuclear Weapons

� Walmart fails the UN Global Compact

� Philip Morris International is a tobacco producer

� Altria Group is a tobacco producer

Top 5 exclusions from parent index
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Definitions
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Controversial Weapons : Cluster munitions, landmines, depleted uranium weapons, biological/chemical weapons, blinding lasers, non-
detectable fragments and incendiary weapons.

Nuclear Weapons : Nuclear warheads and/or whole nuclear missiles, components that were developed or are significantly modified for 
exclusive use in nuclear weapons (warheads and missiles), delivery platforms that were developed or significantly modified for the 
exclusive delivery of nuclear weapons, provision of auxiliary services related to nuclear weapons, components that were not developed or 
not significantly modified for exclusive use in nuclear weapons (warheads and missiles), delivery platforms that were not developed or not 
significantly modified for the exclusive delivery of nuclear weapons, components for nuclear-exclusive delivery platforms.

UN Global Compact : The Ten Principles of the United Nations Global Compact address human rights, labour, environment and anti-
corruption and are derived from the Universal Declaration of Human Rights, the International Labour Organization’s Declaration on 
Fundamental Principles and Rights at Work, the Rio Declaration on Environment and Development, and the United Nations Convention
Against Corruption.

Thermal Coal : Coal used for power generation. Revenue threshold relates to the mining of thermal coal (including lignite, bituminous, 
anthracite and steam coal) and its sale to external parties. It excludes revenue from metallurgical coal, coal mined for internal power 
generation (e.g. in the case of vertically integrated power producers), intra-company sales of mined thermal coal and revenue from coal 
trading. Threshold also relates to revenue derived from the thermal coal based power generation.

Civilian Firearms Producers : Companies that manufacture firearms and small arms ammunitions for civilian markets. Does not cover 
companies that cater to the military, government, and law enforcement markets.

Tobacco Producers : Companies that manufacture tobacco products, such as cigars, blunts, cigarettes, e-cigarettes, inhalers, beedis, 
kreteks, smokeless tobacco, snuff, snus, dissolvable and chewing tobacco. This also includes companies that grow or process raw 
tobacco leaves.

Oil Sands (also referred to as tar sands) are a combination of clay, sand, water, and bitumen, a heavy black viscous oil. Revenue 
threshold relates to the extraction of oil sands, as well as companies which own oil sands reserves and disclose evidence of deriving 
revenue from oil sands extraction.

Source: MSCI ESG Research and U.S. Department of the Interior, Bureau of Land Management website, 2018
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MSCI ESG BUSINESS INVOLVEMENT SCREENING RESEARCH
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MSCI ESG Business Involvement Screening Research (BISR) su pports the integration of ESG, business involvement, and
company involvement guidelines into portfolio management . It is used for:

• Portfolio screening for religious, ethical and other relevant social and environmental criteria
• Portfolio screening for ESG controversies and allegations of breaches of international conventions
• Compliance with ESG guidelines, such as the UN Principles for Responsible Investment (UN PRI)
• Integration of client ESG investment and divestment mandates, such as sanctions on investments in Sudan and Iran, and on 

involvement with the production of land mines and cluster munitions

MSCI ESG Business Involvement Screening Research co vers the following factors:

Source: MSCI ESG Business Involvement Screening Research, 2018. For illustrative purposes only.
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Corporate sustainability starts with a company’s value system and a principles-based approach to doing business. This means operating 
in ways that, at a minimum, meet fundamental responsibilities in the areas of human rights, labour, environment and anti-corruption. 
Responsible businesses enact the same values and principles wherever they have a presence, and know that good practices in one area 
do not offset harm in another. By incorporating the Ten Principles of the UN Global Compact into strategies, policies and procedures, and 
establishing a culture of integrity, companies are not only upholding their basic responsibilities to people and planet, but also setting the 
stage for long-term success. 

The Ten Principles of the United Nations Global Compact are derived from: the Universal Declaration of Human Rights, the International 
Labour Organization’s Declaration on Fundamental Principles and Rights at Work, the Rio Declaration on Environment and Development, 
and the United Nations Convention Against Corruption.

Human Rights
Principle 1: Businesses should support and respect the protection of internationally proclaimed human rights
Principle 2: make sure that they are not complicit in human rights abuses

Labour
Principle 3: Businesses should uphold the freedom of association and the effective recognition of the right to collective bargaining
Principle 4: the elimination of all forms of forced and compulsory labour
Principle 5: the effective abolition of child labour
Principle 6: the elimination of discrimination in respect of employment and occupation

Environment
Principle 7: Businesses should support a precautionary approach to environmental challenges
Principle 8: undertake initiatives to promote greater environmental responsibility
Principle 9: encourage the development and diffusion of environmentally friendly technologies

Anti-Corruption
Principle 10: Businesses should work against corruption in all its forms, including extortion and bribery

Source: UN Global Compact website, 2018. For illustrative purposes only.
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Capital at risk
The value of investments and the income from them can fall as well as rise and are not guaranteed. The investor may not get back the amount 
originally invested.

Past performance is not a reliable indicator of current or future results and should not be the sole factor of consideration when selecting a 
product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase.  Fluctuation may be 
particularly marked in the case of a higher volatility fund and the value of an investment may fall suddenly and substantially. Levels and basis of 
taxation may change from time to time.

Risk Warnings
Investment in the products mentioned in this document may not be suitable for all investors. Past performance is not a reliable indicator of 
current or future results and should not be the sole factor of consideration when selecting a product or strategy. Capital at risk. The value of 
investments and the income from them can fall as well as rise and are not guaranteed. You may not get back the amount originally invested. 
The value of investments involving exposure to foreign currencies can be affected by exchange rate movements. We remind you that the levels 
and bases of, and reliefs from, taxation can change. 

BlackRock has not considered the suitability of this investment against your individual needs and risk tolerance. The data displayed provides 
summary information. Investment should be made on the basis of the relevant Prospectus which is available from the manager.

In respect of the products mentioned this document is intended for information purposes only and does not constitute investment advice or an 
offer to sell or a solicitation of an offer to buy the securities described within. This document may not be distributed without authorisation from 
BlackRock Advisors (UK) Limited

Regulatory Information
BlackRock Advisors (UK) Limited, which is authorised and regulated by the Financial Conduct Authority ('FCA'), having its registered office at 12 
Throgmorton Avenue, London, EC2N 2DL, England, Tel +44 (0)20 7743 3000, has issued this document for access by Professional Clients only 
and no other person should rely upon the information contained within it. For your protection, calls are usually recorded.

Risks

FOR PROFESSIONAL CLIENTS / QUALIFIED INVESTORS ONLY
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For investors in Iceland
This document is intended for information purposes only and does not constitute investment advice or an offer to sell or a solicitation of an offer 
to buy the funds described within and no steps may be taken which would constitute or result in a public offering of the funds in Iceland. This 
document is strictly confidential and may not be distributed without authorisation from BlackRock Advisors (UK) Limited. 

Please read the prospectus and ensure that you are eligible to invest under the local regulatory and financial rules, and comply with restrictions 
on foreign currency investments, that exist for Icelandic investors. We recommend that you seek independent financial advice before making 
any investment decision. This document is for your information only.  Accordingly, this document and relevant information may not be used for 
any other purpose or passed on to any other person in Iceland. Any decision to invest must be based solely on the information contained in the 
Company’s Prospectus, Key Investor Information Document and the latest half-yearly report and unaudited accounts and/or annual report and 
audited accounts. Investors should read the fund specific risks in the Key Investor Information Document and the Company’s Prospectus.

For investors in Israel
BlackRock Investment Management (UK) Limited is not licensed under Israel's Regulation of Investment Advice, Investment Marketing and 
Portfolio Management Law, 5755-1995 (the “Advice Law”). No action has been taken or will be taken in Israel that would permit a public offering 
or distribution of the products mentioned in this document to the public in Israel.  The products mentioned in this document have not been 
approved by the Israel Securities Authority.  In addition, the products mentioned in this document are not regulated under the provisions of 
Israel’s Joint Investment Trusts Law, 5754-1994 (the “Joint Investment Trusts Law”). This document has not been approved by the Israel 
Securities Authority and will only be distributed to Israeli residents in a manner that will not constitute "an offer to the public" under sections 15 
and 15a of the Israel Securities Law, 5728-1968 (the "Securities Law") or section 25 of the Joint Investment Trusts Law, as applicable. 

This document and the products mentioned herein are being offered to those categories of investors listed in the First Addendum (the 
“Addendum") to the Securities Law, ("Institutional Investors"); in all cases under circumstances that will fall within the private placement or other 
exemptions of the Joint Investment Trusts Law, the Securities Law and any applicable guidelines, pronouncements or rulings issued from time to 
time by the Israel Securities Authority. This document may not be reproduced or used for any other purpose, nor be furnished to any other 
person other than those to whom copies have been sent. Nothing in this document should be considered investment advice or investment 
marketing as defined in the Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 5755-1995. This document 
does not constitute an offer to sell or solicitation of an offer to buy any securities, nor does it constitute an offer to sell to or solicitation of an offer 
to buy from any person or persons in any state or other jurisdiction in which such offer or solicitation would be unlawful, or in which the person 
making such offer or solicitation is not qualified to do so, or to a person or persons to whom it is unlawful to make such offer or solicitation.
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For investors in Switzerland
The iShares ETFs are domiciled in Ireland, Switzerland and Germany. BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, CH-
8001 Zurich, is the Swiss Representative and State Street International GmbH, Munich, Zurich Branch, Beethovenstrasse 19, CH-8002 Zürich 
the Swiss Paying Agent for the foreign iShares ETFs registered in Switzerland. The Prospectus, the Prospectus with integrated fund contract, 
the Key Investor Information Document, the general and particular conditions, the Articles of Incorporation, the latest and any previous annual 
and semi-annual reports of the iShares ETFs domiciled or registered in Switzerland are available free of charge from BlackRock Asset 
Management Schweiz AG. Investors should read the fund specific risks in the Key Investor Information Document and the Prospectus.

Restricted Investors
This document is not, and under no circumstances is to be construed as an advertisement or any other step in furtherance of a public offering of 
shares in the United States or Canada. This document is not aimed at persons who are resident in the United States, Canada or any province or 
territory thereof, where the companies/securities are not authorised or registered for distribution and where no prospectus has been filed with 
any securities commission or regulatory authority. The companies/securities may not be acquired or owned by, or acquired with the assets of, an 
ERISA Plan.

© 2018 BlackRock, Inc. All Rights reserved. BLACKRO CK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROC K, SO WHAT 
DO I DO WITH MY MONEY and the stylized i logo are reg istered and unregistered trademarks of BlackRock, I nc. or its subsidiaries in 
the United States and elsewhere. All other trademar ks are those of their respective owners.
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